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Dear Minister
Recommendations for Implementing Target 15(a) of the Global Biodiversity Framework

| am writing on behalf of the Business Council for Sustainable Development Australia (BCSDA) as the
Australian focal point for the Business for Nature Coalition , the Capitals Coalition and the World
Business Council for Sustainable Development to provide your office and the Department with an
update regarding business action on the implementation of Target 15(a) of the Global Biodiversity
Framework, as agreed in the Kunming-Montreal Agreement.

The framework is indeed a transformative step towards halting and reversing biodiversity loss by
2030. BCSDA firmly believes that this is a critical time for action. The necessary tools, frameworks,
and methodologies are readily available to assist governments, businesses, and financial institutions
in executing the measures outlined in Target 15(a), including the formative Taskforce on Nature-
related Financial Disclosure (TNFD) framework.

Our analysis proposes a series of steps we encourage the Albanese Government could take to support
businesses and financial institutions in contributing to this initiative. The full recommendations can be
found here but in summary they include:
1. Taking legal, administrative, or policy measures to encourage businesses to monitor, assess,
and disclose their impact on biodiversity regularly.
2. Ensuring all large, transnational companies, and financial institutions conduct thorough
assessments of their risks, dependencies, and impacts, including within their operations,
supply and value chains, and portfolios.

The report also highlights available tools, resources, capacity-building opportunities, and presents
case studies of government policies and business actions on disclosure. BCSDA is eager to support the
execution of these recommendations in Australia.

Led by our Partners, we are in the process of finalising sector action plans and coordinating a global
business action campaign leading up to the UN General Assembly and NY Climate Action Week in
September 2023.
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https://www.businessfornature.org/
https://capitalscoalition.org/
https://www.wbcsd.org/
https://www.wbcsd.org/
https://static1.squarespace.com/static/5d777de8109c315fd22faf3a/t/64932399fae72077d3371298/1687364517794/Target+15+Recommendations+To+Governments+FINAL.pdf

We extend an invitation to your office or the Department to contact us if you would appreciate a
briefing on these plans. We welcome the opportunity to work collaboratively with the government to
realize the full potential of Target 15(a) for the benefit of Australia's biodiversity and sustainable
development. Looking forward to your positive response.
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